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AUDITOR'S REPORT

The Trustees,
Shri Siddheshwar Women's Polytechnic,
Solapur

We have audited the attached Balance Sfieet of Shri Siddheshwar Women's
Polytechnic, Solapur (Shri Siddheshwar Devasthan Trust's) for the year ended 3lst March,
2020 and Income and Expenditure Account for the year ended on that date.

These financial statements are the responsibility of the Board of Trustee. Our responsibility is

to express an opinion on these financial statements based on our audit.
(

We have conducted audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain the reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts and disclosures in the financial stalements.

An audit also includes assessing the accounting principles used and significant estimates
made by the management, as well as evaluating the overall financial statements presentation. We

believe that our audit provides a reasonable basis for our opinion.

We report that subject to,

1. That the accounts are maintained regularly and in accordance with the provisions of the Act &
Rules.

2, That the Receipts and disbursement are properly and correctly shown in accounts.

3. That the Books, Deeds, Accounting Vouchers and other documents and records required by
us were produced before us.

4. That the Hon'bte Principat Mr. Gajanan Dharane Sir appeared before us and furnished
the necessary information required by us.

5. The Separate audit report remarks and observations are given with this report.

6. About the segment of account separate remarks are given with this report.

In our opinion and to the best of our information and according to the explanation given to us, the
said accounts give a true and fair view;

A) In the case of the Balance Sheet of the state of affairs of the assesses as at 31st March, 2020
and

B) In the case of Income and Expenditure account of the deficit of the institution for the year
ended on that date.

PLACE : SOLAPUR

DATE :

For, NAGAPPA SHETE & CO.
CHARTERED ACCOUNTANTS

d^d.\d lt
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NAGAPPA SHETE & CO.
Chartered Accountants
937, West Mangalwar Peth,
"Rajyog Heights," 2nd Floor. Office No.1
Phaltan Galli, Solapur - 413002

Nagappa S. Shete
B.Com, FCA

Mo.No.9604200468
Email : :nsscca@gmail.com

Audit Report Remarks and Observations 31.03.2O20

1.

2.

The Amount of student fees receivable

recovered at earliest of earlier period.

The student fees which are not receivable

departments.

from open students/SWD students should be

should be written off after confirming the relative

3. The Proper reconciliation will make of amounts received from DBT,

For MasaPSa qgtgg$o
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NAGAPPA SHETE & CO.
Chartered Accountants
937, West Mangalwar Peth,
"Rajyog Heights," 2nd Floor. Office No.1

Nagappa S. Shete
B.Com, FCA

Mo.No.9604200468

1.

2.

4.

5.

Phaltan Galli, Solapur - 4t3002 Email : :nsscca@gmail.com

.'DISCLOSURE OF ACCOUNTING POLICIES AND NOTES OF ACCOUNT"
FOR THE YEAR ENDED 31.O3.2O2O

METHOD OF ACCOUNTING :-
The Institution is maintaining its books of accounts on Mercantile Basis to recognize

significant item of Income & Expenditure on accrual basis.

FIXED DEPOSIT r-
Fixed Assets are stated at cost price less depreciation.

3. DEPRECIATION :-
Depreciation on Fixed Assets has been provided on W.D.V Method at the rates prescribed

under Income Tax Act. (

INVESTMENT :-
Investments are stated at cost of acquisition. Interest income has been accounted for on

accrual basis.

SEGMENT REPORTING :-
We observe that, the books of accounts are maintained on accrual basis as per

accounting standards & treated as one segment for compilation and preparation of accounts.
It is said by principal of the institute that, various courses under Engineering &

Technology programs are interdependent and therefore they are not absolutely independent
due to requirement of faculty & laboratory needed from various other courses under
Engineering & Technology. Also out of three years, First year is common to all the courses
using faculty & laboratories from all the courses along with department Humanities & Basic
Sciences which cannot be a part of any course/department. As well certain central facilities
such as workshop, library, and computer centre elc ... along with amenities are used by all
which are not the facilities year marked as part of any particular course.

Therefore maintaining segmental account, course wise separatety is not
practicable & hence not possible.

For Fixation of fees for which permission is sought in respect of Engineering &
Technology programme of the trust/Society, as defined by AICTE. The Trust/Society got
permission for running engineering and Technology programme for various courses under one
single reporting entity complying faculty and infrastructural requirements. Accordingly our
trust/Society is maintaining faculty and infrastructural requirements separately and also
maintain documentation and accounts separately relating to the Engineering & Technology
programme for which fees proposal is submitted. Thus looking to these peculiar aspects,
Engineering & technology Programme under which course/s are conducted are
treated as one Segment for compilation and presentation of accounts and also for
fixation of fees.

Hence, we observe that, the books of accounts are maintained on accrual
basis as per accounting standards & treated as one segment for compilation and
preparation of accounts.

PLACE ; SOLAPUR

DATE :

For, NAGAPPA SHETE & CO.
CHARTERED ACCQUNTANTS

.-dM.:',
PROPRIETOR
FRN - 134O6BW
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